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FORM NO. CAA.10
[Pursuant to section 233(1)(c) and rule 25(2)]
Declaration of solvency

1. (a) Corporate identity number (CIN) of company: L73100MH1999PLC119744

: (b) Global location number (GLN) of company: -
2. (&) Name of the company: Rubicon Research Limited (formerly known as Rubicon Research
§ Private Limited)
(b) Address of the registered office of the company: Plot No. B-75, MedOne House, Road No.
i 33, Wagle Estate, Thane West, PIN — 400 604, Maharashtra, India

(¢) E-mail ID of the company: secretarial@rubicon.co.in
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of Board of Director’s Resolution approving the scheme: July 20, 2026

Declaration of solvency

We, the directors of M/s Rubicon Research Limited do solemnly affirm and declare that we have made
a full enquiry into the affairs of the company and have formed the opinion that the company is capable of
meeting its liabilities as and when they fall due and that the company will not be rendered insolvent within
a period of one year from the date of making this declaration.

We append an audited statement of company's assets and liabilities as at March 31, 2026 being the latest
date of making this declaration.

We further declare that the company's audited annual accounts including the Balance Sheet have been
filed upto date with the Registrar of Companies

Signed for and behalf of the board of directors:

Date: July 31,2026 Pratibha Pilgaonkar
DIN: 00401516 DIN: (V686819

Place: Thane Managing Director Executive Director Chief Financiz
& CEO Officer




Verification

We solemnly declare that we have made a full enquiry into the affairs of the company including the assets
and liabilities of this company and that having done so and having noted that the scheme of merger or
amalgamation or division or transfer between Rubicon Research Limited and Kia Health Tech Pvt. Ltd.
is proposed to be placed before the shareholders and creditors of the company for approval as per the
'y iprovisions of sub-section of (1) of section 233 of the Companies Act, 2013, we make this solemn declaration
%0/ Believing the same to be true.

W 'l'{/ // )

o * A7
é P\ x_f-:‘\!ériﬁed this day the July 31, day of 2026

Date: July 31, 2026 Pratibha Pilgaonkar Parag Sancheti “Nitin Jajbllia
DIN: 00401516 DIN: 07686819
Place: Thane Managing Director Executive Director Chief Financial
& CEO Officer

e
Solemnly affirmed and declared atmmthc ....... 2 ) okl day OFTQLL! 2026 before me.

Commissioner of Oaths and Notary Public.

Attachments:

a) Copy of board resolution
b) Statement of assets and liabilities
c¢) Auditor's report on the statement of assets and liabilities
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.-': OERT!FIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
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— ! N Approval of Scheme of Amalgamation of Rubicon Research Limited and Kia Heaith Tech

Private Limited

“RESOLVED THAT pursuant to the provisions of Sections 233 and other applicable provisions, if
any, of the Companies Act, 2013 (“Act”) read with the Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016 and other applicable provisions, if any, of the Act and rules
made thereto (including any statutory modification or re-enactment or amendment thereof),
subject to the provisions of the Memorandum of Association and Article of Association of
Rubicon Research Limited {“Company”) and requisite approval of the shareholders and
creditors of the Company and Regional Director having jurisdiction and subject to such other
approvals, permissions and sanctions of regulatory and other authorities, as may be necessary
and subject to such conditions and modifications as may be prescribed or imposed by the
Regional Director having jurisdiction or by any regulatory or other authorities while granting
consents, approvals and permissions which may be agreed to by the Company, the consent of
the Board of Directors of the Company (“Board”) be and is hereby accorded to the Scheme of
Amalgamation of Kia Health Tech Private Limited (Transferor Company) with Rubicon Research
Limited (Transferee Company) (“Scheme”), a copy of which was tabled before the Board.

RESOLVED FURTHER THAT the notice of the Scheme inviting objections or suggestions from the
Registrar and Official Liquidator in Form CAA-9, as required under Section 233(1){(a) of the Act,
as tabled before the Board, be and is hereby approved and any of the Directors of the Company,
are hereby authorized to issue the same, for and on behalf of the Company.

RESOLVED FURTHER THAT Mrs. Pratibha Pilgaonkar, Managing Director, Mr. Parag Sancheti,
Executive Director & CEO and/or Mr. Nitin Jajodia, Chief Financial Officer, be and are hereby
jointly / severally authorized to sign the applications, petitions, affidavits, declarations,
declaration of solvency, forms or any other documents that may be required to be signed in
connection with the sanction to the Scheme, to obtain consent or hold meeting of the
shareholders, creditors and regulatory authorities (if any), to approve and finalize the cut-off
date for list of creditors and arrange for appropriate certificate, to take all steps necessary in
connection with the filing of application/s with the Regional Director, Registrar of Companies
(ROC), Official Liquidator (OL) other concerned authorities of appropriate jurisdiction, in
physical or electronic form, to effectively implement the arrangement embodied in the Scheme
and to accept such modifications, amendments, limitations and/or conditions, if any, which may

Rubicon Research Limited (formerly known as Rubicon Research Private Limited) | CiN: L73100MH1999PLC119744

Registered Offlce: Plot No. B-75, MedOne House, Road No. 33, Wagle Estate, Thane West, PIN —400 604, Maharashtra, India
§,. +91-22-81414000 / 50414000 | reachus@rubicon.co.in | v, (14D r
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J,;;e reqwred and/ or imposed by the Regional Director and/or any other authority having
L qunsdlctlon while sanctioning the arrangement embodied in the Scheme and to do all such acts,
!‘\’5' / deeds, matters and things, as it may, in its absolute discretion deem requisite, desirable,

S appropriate or necessary to give effect to this resolution including but not limited to resolving

any questions or doubts or difficulties that may arise including passing of such accounting
entries and making such adjustments in the books of accounts as considered necessary in giving
effect to the Scheme.”

CERTIFIED TRUE COPY

For Rubicon Research lelted
(Formerly known as Ru

Company Secretary
M. No. A28132

Address: Plot No. B-75, MedOne House, Road No. 33,
Wagle Estate, Thane West, PIN - 400 604

Date: July 21, 2026

Place: Thane

Rubicon Research Limited (formerty known as Rubicon Research Private Limited} | CIN: L73100MH1999PLC119744

Registered Office: Piot No. B-75, MedOne House, Road No. 33, Wagle Estate, Thane West, PIN — 400 604, Maharashtra, India
%, +91-22-61414000 / 50414000 | reachus@rubicon,co.in | wrww, e ubicen ConiHi



ANNEXURE TO FORM CAA.10
Statement of assets and liabilities as at 31 March 2026
Rubicon Research Limited

| Assets

Amounts in ¥

Million
1. Balance at Bank 2,530.87
2. Cash in hand 0.38
3. Marketable securities _
4. Bills receivables _
5. Trade debtors 7.134.34
6. Loans & advances 39.51
7. Unpaid calls _
8. Raw materials, excipients and packing material and Stores and
spares 2,735.87
9. Finished Goods 337.96
10. Work in progress 404.37
11. Freehold property -
12. Leasehold property 455.10
13. Leasehold property Improvement 21.07
14, Building 1,075.96
15. Capital work-in-progress 255.44
16. Plant and equipment and Lab equipments 2,301.41
17. Office equipments, Electrical equipments, Furniture and fixtures,
Computers and Vehicles 207.76
18. Product development and Software (Including Intangible assets
under development) 102.62
19. Investments other than marketable securities 433.89
20. Other assets (Refer note 2) 1,718.48

19,755.03




A

Liabilities N "

. \'\__ § / ! i
Estimated to rank for payment \._\_ 1
"-«.:-_-_-:__:_‘____:::/
y Liabilities Am?aljiﬁ;cgnln ‘
"r-_'/.,"-,} / ¥.. / .“
R /1. i
& 7 ,, 1. Secured on specific assets 2,593.69

A
& g 7,
: ~—-='/\?\ /7" | 2. secured by floating charge(s) -

;NQ/ 3.Estimated cost of liquidation and other expense including interest
accruing until payment of debts in full.

4.Unsecured creditors (amounts estimated to rank for payment) =

(a) Trade payables

1,566.96
(b) Bills payable _
(c) Accrued expense 1,051.63
(d) Other liabilities (Refer note 3) 1,010.02
(e) Contingent liabilities =
Total (B) 6,222.30

Amounts in ¥
Million
Total value of assets (A) 19,755.03
Total liabilities (B) 6,222.30
Surplus of assets over liabilities (A-B) 13,532.73

Notes:

1. The above information is based on audited standalone financial statements and other
relevant records and documents maintained by the Company for the financial year ended
31 March 2026.

2. Other assets include Other non-current financial assets (excluding Bank Deposits maturing
more than 12 months), Other current financial assets, Deferred tax assets, Other
non-current assets, Other current assets and non-current tax assets.

3. Other liabilities include Lease liabilities, Provision for gratuity and compensated absences,
Other financial liabilities, Other current liabilities and Current tax liabilities.

Rubicon Resedrch Limited i

Parag %ancheti Pratibha Pilgaonkar Nitin Jaj
Executiye Director & CEO Managing Director Chief Financial Officer
DIN: 076€6819 DIN: 00401516

Date: July 31,2026
Place: Thane




= Chartered Accountants
Delo‘tte Lodha iThink, Tower A
= 10th, 11th, 12th, and 14th floors
HaSklns & sells LLP Kolshet Road, Sandoz Baug
Thane (West)-400615
Maharashtra, India

Tel: +91 22 6801 5000
Fax: +91 22 6801 5001

The Board of Directors

Rubicon Research Limited

B-75 Medone House, Road No Z-33,
Wagle Industrial Estate.

Thane 400604

Independent Auditor’'s report on the Statement of assets and liabilities as at 31 March 2026 for
Rubicon Research Limited (“the Company”)

1. The report is issued in accordance with the terms of our engagement letter dated 30 July 2026.

2. The accompanying Statement of Assets and Liabilities of the Company as at 31 March 2026 (‘the
Statement’) is prepared by the Management for the purpose of filing the declaration of solvency in Form
CAA.10 with the Registrar in accordance with the provisions of section 233(1)(c) of the Companies Act,
2013 read with rule 25(2) of the Companies (Compromises, Arrangements and Amalgamations) Rules,
2016 (‘the Regulations’) which we have stamped for identification purpose only.

Management’s Responsibility for the Statement

3. The preparation of the Statement is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal controls relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation;
and making estimates that are reasonable in the circumstances.

4. The Management is also responsible for ensuring that the Company complies with the requirements of
the Regulations and provides all relevant information for the purpose of filing the declaration of solvency
in Form CAA.10 with the Registrar.

Auditor’s Responsibility

5. Our responsibility is to provide reasonable assurance whether financial information contained in the
Statement is in agreement with the standalone audited financial statements and other relevant records
and documents maintained by the Company for the financial year ended 31 March 2026.

6. The financial statements as of and for the year ended 31 March 2026, referred to in paragraph 5 above,
have been audited by us, on which we issued an unmodified audit opinion vide our report dated 29 May
2026. Our audit of these financial statements were conducted in accordance with the Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013. Those Standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India and Standards
on Auditing specified under Section 143(10) of the Companies Act 2013. The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737



Deloitte
Haskins & SellsLLP

Opinion

9. Based on our examination, as above, and according to the information and explanations given to us by
the Management of the Company, we are of opinion that the financial information contained in the
Statement is in agreement with the audited standalone financial statements and other relevant records
and documents maintained by the Company for the financial year ended 31 March 2026.

Restriction on Use

10. This report is addressed to the Board of Directors of the Company solely for the purpose stated in
paragraph 2 above for onward submission to the Registrar and should not be used for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this certificate is shown or into whose hands it may come without our prior
consent in writing.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

e

Manoj H. Dama

Partner

(Membership No. 107723)
(UDIN: 26107723QWACDR6868)

Thane, 03 August 2026



FA 964866

 A—
s
TR ;E

S Al
__,.»,', - .‘—.ﬂ-"-*q ‘
//‘
TARIAL
SUN"
g f
\, l 0 10294115
Er;
S ),4 Se FORM NO. CAA.10
1/7" [Pursuant to section 233(1)(c) and rule 25(2)]
3 O?

H Declaration of solvency

. (a) Corporate identity number (CIN) of company: U24239MH2021PTC364174
(b) Global location number (GLN) of company: -

(b) Address of the registered office of the company: Plot No. B-75, MedOne House, Road No.
33, Wagle Estate, Thane West, PIN — 400 604, Maharashtra, India

{¢) E-mai! ID of the company: Deepashree.tanksale@rubicon.co.in

i
B 2. (a) Name of the company: Kia Health Tech Private Limited
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1. (a) Whether the company is listed:

W\

py) [} Yes
)_< 0 No

&

// X b) If listed, please specify the name(s) of the stock exchange(s) where listed:
/4
B/

) b Date of Board of Director’s Resolution approving the scheme: July 20, 2026
Declaration of solvency

We, the directors of M/s Kia Health Tech Private Limited do solemnly affirm and declare that we have
made a full enquiry into the affairs of the company and have formed the opinion that the company is
capable of meeting its liabilities as and when they fall due and that the company will not be rendered
insolvent within a period of one year from the date of making this declaration.

We append an audited statement of company's assets and liabilities as at March 31, 2026 being the latest
date of making this declaration.

We further declare that the company's audited annual accounts including the Balance Sheet have been
filed upto date with the Registrar of Companies

Signed for and behalf of the board of directors:

y oo
2 x}\ et

P

Date: July 31, 2026 Parag\ancheti Nitin Jh)odia Sumant Pilgaonkar
DIN: 07686819 DIN: 07487621 DIN: 07725233
Place: Thane Director Director Director




Verification

We solemnly declare that we have made a full enquiry into the affairs of the company including the assets
and liabilities of this company and that having done so and having noted that the scheme of merger or
amalgamation or division or transfer between Rubicon Research Limited and Kia Health Tech Pvt. Ltd.
|5 pmposed to be placed before the shareholders and creditors of the company for approval as per the
""a-r . %8 }p‘wwsmm of sub-section of (1) of section 233 of the Companies Act, 2013, we make this solemn declaration
w3 '_h’el%‘evm;: the same to be true.
?'?é‘ P S 4

N S
,{? JM\"‘ “Veified this day the July 31 day of 2026

Q//)} \ Jwensk

Date: July 31, 2026 Pan\é’&mcheli Nitin dajodia Sumant Pilgaonkar
DINA07686819 DIN: 07087621 DIN: 07725233
Place: Thane Director Director Director

Commissioner of Oaths and Notary Public.

Attachments:

a) Copy of board resolution
b) Statement of assets and liabilities
c) Auditor's report on the statement of assets and liabilities

L.

tel,

ff.: Shop Ng. 3, Near Foud Box Ho

Ret?ind Sal ga a2 Mandir, Thane Court faka
Thane (W)-400 604
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KIA HEALTH TECH PRIVATE LIMITED

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
DhRFCTORS OF KiA HEALTH TECH PRIVATE LIMITED, HELD ON JULY 20, 2026 AT MEDONE
ﬁOU§E PLOT NO. B-75, ROAD NO. 33, WAGLE ESTATE THANE WEST -400604

V=2 s S

il
Q'}Ap;)rj{)val of Scheme of Amalgamation of Rubicon Research Limited and Kia Health Tech

|
i

gtjugte Limited

?;i;{\\v/"ﬁESOLVED THAT pursuant to the provisions of Sections 233 and other applicable provisions, if
i " any, of the Companies Act, 2013 (“Act”) read with the Companies (Compromises, Arrangements

and Amalgamations) Rules, 2016 and other applicable provisions, if any, of the Act and rules
made thereto (including any statutory modification or re-enactment or amendment thereof),
subject to the provisions of the Memorandum of Association and Article of Association of Kia
Health Tech Private Limited (“Company”) and requisite approval of the shareholders and
creditors of the Company and Regional Director having jurisdiction and subject to such other
approvals, permissions and sanctions of regulatory and other authorities, as may be necessary
and subject to such conditions and modifications as may be prescribed or imposed by the
Regional Director having jurisdiction or by any regulatory or other authorities while granting
consents, approvals and permissions which may be agreed to by the Company, the consent of
the Board of Directors of the Company (“Board”) be and is hereby accorded to the Scheme of
Amalgamation of Kia Health Tech Private Limited (Transferor Company} with Rubicon Research
Limited (Transferee Company) (“Scheme”), a copy of which was tabled before the Board.

RESOLVED FURTHER THAT the notice of the Scheme inviting objections or suggestions from the
Registrar and Official Liquidator in Form CAA-9, as required under Section 233(1){a) of the Act,
.as tabled before the Board, be and is hereby approved and any of the Directors of the Company,
gzg he:eby authorized to issue the same, for and on behalf of the Company.

RESO'LVED FURTHER THAT Mr. Parag Sancheti, Director, Mr. Sumant Pilgaonkar and Mr. Nitin

o Jajodla Directors of the Company, be and are hereby jointly / severally authorized to sign the

it
" rappl:rﬂlons petitions, affidavits, declarations, declaration of solvency, forms or any other

d_c_:cuments_.that may be required to be signed in connection with the sanction of the Scheme,

. to obtain/consent or hold meeting of the shareholders, creditors and regulatory authorities (if
-.._a_ny_)‘; t_o approve and finalize the cut-off date for list of creditors and arrange for appropriate
i 'I:"Cé'rtificate, to take all steps necessary in connection with the filing of application/s with the

-Regional Director, Registrar of Companies (ROC), Official Liquidator (OL) other concerned
authorities of appropriate jurisdiction, in physical or electronic form, to effectively implement
the arrangement embodied in the Scheme and to accept such modifications, amendments,
limitations and/or conditions, if any, which may be required and/ or imposed by the Regional
Director and/or any other authority having jurisdiction while sanctioning the arrangement
embodied in the Scheme and to do all such acts, deeds, matters and things, as it may, in its
absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this

Address: McdoneH_ouse, Plot No. B-75, Road No. BTWa- Y "st:fl_l'u., Thane West -400604
CIN: U24239MH2021PTC364174 Contact: - 022 61414000
Email: deepashree.tanksale@rubicon.co.in )\?




KIAHEALTH TECH PRIVATE LIMITED

resolution including but not limited to resolving any questions or doubts or difficulties that may
arise including passing of such accounting entries and making such adjustments in the books of
accounts as considered necessary in giving effect to the Scheme.”

CERTIFIED TRUE COPY
w

_<]ror Kia H ] ivate Limited

Nitin Jajodia
Director
DIN: 07087621

Address: Medone House, Plot No. B-75, Road No. 33,
Wagle Estate, Thane West -400604

Date: July 21, 2026

Place: Thane

Address: Medone House, Plot No. B-75, Road No. 33, Wagle Estate, Thane West -400604
CIN: U24239MH2021PTC364174 Contact: - 022 61414000
Email: deepashree.tanksale@rubicon.co.in




ANNEXURE

Statement of assets and liabilities as at 31 March
2026

Name of the company: KIA Health Tech Private Limited

Amounts in ? Lakhs
. 1. Balance at Bank 23.47
-e,"lk':\x,){i.j 2. Cash in hand )
x,j:ifé; . %: 3. Marketable securities .
_fg?__,,/ . ’ 4. Bills receivables
ND\S/ '
T 5. Trade debtors -
6. Loans & advances _
7. Unpaid calls -
8. Stock-in-trade =
9. Work in progress <
10. Freehold property -
11. Leasehold property 667.01
12 Security Deposit 861
13 Capital Advance 145.84
14 CWIP 1,485.93
15. Plant and machinery
16. Deferred tax assets 19.38
17. Software 54.40
18. Other Current Assets 12.62

Total 2,417.26




Liabilities
Estimated to rank for payment

Amounts in T Lakhs

1. Secured on specific assets

.I' 2. Secured by floating charge(s)

| an

3.Estimated cost of liquidation and other expense including
interest accruing until payment of debts in full. -
7

A.Unsecured creditors (amounts estimated to rank for
payment)

(a) Trade accounts

0.14
(b) Bills payable )
(c) Accrued expense 506
(d) Other liabilities 37.18

5. Unsecured Borrowing from Holding company
50.00

6. Payable to Holding Company

1,520.33
Total 1,612.69

Amounts in ¥ Lakh
Total estimated value of assets 2,417.26
Total liabilities 1,612.69
Estimated surplus after paying debts in full 804.57
Signed for and behalf of the Board of Directors
KIA Health Tech Private Limited
Parag\Sancheti Nitin J dia Sumant Piligaonkar
DIN: 686819 DIN: 07887621 DIN: 07725233

Direct Director Director

e

Date: July 31,2026 Vi %*-
Place: Thane L 1% Vo
o %




JOSHI GADGIL & CO.

CHARTERED ACCOUNTANTS

Auditors' Report on Statement of Assets and Liabilities as at March 31, 2026.

To,
The Board of Directors

KIA Health Tech Private Limited
Plot no. B-75, Medone House,
Wagle Estate, MIDC Road No.33,
Thane - 400604

Pursuant to the requirements mentioned in Form no. CAA 10 prescribed under Rule 25 of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (the “Rules”), we
have examined the attached Statement of Assets and Liabilities of KIA Health Tech Private
Limited ("the Company") as at March 31, 2026 (herein after referred to as the “Statement”,
prepared by the management of the Company for the purpose of filing with the regional
Director, Western Division, Ministry of Corporate Affairs, Government of India (the “Central
Government” ) along with the proposed Scheme of Amalgamation which provides for the
amalgamation of the Company with Rubicon Research Limited. We have initiated the
statement for identification purposes only.

Management's Responsibility

The preparation of the Statement of Assets and Liabilities is the responsibility of the
Management of the Company including the creation and maintenance of all accounting and
other relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal controls relevant to the preparation and
presentation of the Statement and applying appropriate basis of preparation and making
estimates that are reasonable in the circumstances and as per accounting policies.

The management is also responsible for ensuring that the Company complies with the
requirements of the Rules and other relevant provisions of the Companies Act, 2013, and that
it provides complete and accurate information to the Central Government as required
thereunder.

Auditor's Responsibility

Pursuant to the Rules, our responsibility is to report whether the book values of assets and
liabilities as stated in the Statement has been accurately extracted from the audited books and
records of the Company as at March 31, 26 and the calculation therein is arithmetically correct.

We have conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered
Accountants of India. The Guidance note requires that we comply with the ethical
requirements of the code of ethics issued by the Institute of Chartered Accountants of India.



We have complied with the relevant applicable requirements of the Standards on Quality
Control (SQC) 1, Quality Control for the Firms that perform Audits and reviews of Historical
Financial Information and other Assurance and related Services Engagements.

Opinion

Based on our examination of the books of account, records and information and explanations
provided to us, we report that the attached book values of Statement of Assets and Liabilities
of KIA Health Tech Private Limited as at March 31, 2026 is in agreement with the books of
account and underlying records of the Company and presents the assets and liabilities of the
Company as at that date.

Restriction on Use

Our work was performed solely to enable the Company to comply with the requirements of
the Rules in connection with its application for the proposed scheme of amalgamation which
provides for the amalgamation of the Company with Rubicon research Limited, Our
Obligations in respect of this report are entirely separate from and our responsibility and
liability is no way changed by any other role we may have as auditors of the Company or
otherwise. Nothing contained in this report, nor anything said or done in the course of, or in
connection with the services that are subject to this report, will extend any duty of care that
we may have in our capacity as the statutory auditors of any financial statements of the
Company.

This report is issued at the request of the Board of Directors of the Company, to whom it is
addressed, pursuant to the requirements of the Rules for onward submission to the Central
Government and should not be used for any other purpose. We do not accept or assume any
liability or duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come save where it is expressly agreed by our prior consent
in writing.

For Joshi Gadgil & Co.
Chartered Accountants
Firm Registration N0.138022W

Partner
Membership No. 120651

UDIN: 26120651MMCZEW9988

Place: Thane
Date: July 31, 26





